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Performance Analysis 2013

During 2013 Byblos Bank Armenia continued to
follow a conservative strategy of stable growth and
low risks as set by the shareholders of the bank:
Byblos Bank SAL, the European Bank for
Reconstruction and Development and the OPEC
Fund for International Development.

During the year, the Bank has operated with
sufficient level of liquidity and has continued to
steadily grow sustainable and loyal clientele. The
Bank has mainly increased its housing loan and
small business loan portfolios.

During this period, the financial standing of the
three largest commercial borrowers deteriorated
and accordingly the Bank increased its loan loss
provisions, which negatively impacted the annual
financial result of the Bank. The existing level of
loan loss provisions is adequate to the possible
losses and during the upcoming years the Bank will
return to its usual profitability level through
concentration on retail, small business and middle
market lending.

In 2013, the Bank’s total assets decreased by 12.9%
reaching AMD 42,615 million. Total loans to
customers increased by 3.2% reaching AMD
24,105 million, while retail loan portfolio increased
by 278% and amounted to AMD 10,203.
Customers’ deposits amounted to AMD 24,389
million compared to AMD 24,946 as of Dec 2012.
Total comprehensive loss amounted to AMD 156
million compared to total comprehensive income of
AMD 191 million.
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During the coming years, Byblos Bank Armenia
will continue its stable growth strategy with
transparent corporate governance and prudent risk
management, aiming to ensure financial stability
and clients’ satisfaction while contributing to the
development of Armenia’s economy.
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