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Approved by Management decision of

«Byblos Bank Armenia» CJSC N 26 dated 01.07.2025

TERMS AND CONDITIONS OF ACCUMULATIVE
DEPOSIT

1. Accumulative deposit

1.1. The terms and conditions stated hereunder govern
the relationship between Byblos Bank Armenia CJSC
/hereinafter referred to as the Bank/ and Customers as to
placement of accumulative deposit with replenishment
option (hereinafter referred to as the Accumulative deposit or
Deposit).

1.2. The maturity term, size, annual rate of interest
payable against Accumulative deposits and other information
shall be published in the branches of the Bank, on the web
page and in any other way. The annual interest rate approved
at the moment of placement of Accumulative deposit shall
remain unchanged until the maturity date of the deposit,
whereas in case the maturity is automatically extended, the
interest rate effective for similar deposits as of the date of
extension shall be applied.

1.3.
except during last three months preceding its maturity date.

The Customer may replenish Accumulative deposit,

The replenishment may take place by inserting funds in cash
to the Accumulative deposit, or presenting a payment order
to the Bank or applying via Online Banking service of the
Bank.

1.4. During the term of the Accumulative deposit, a
payment (debit) card may be provided to the client based on
their application. While the Accumulative deposit is active,
the card will be serviced free of charge. However, upon the
termination of the deposit, the bank's tariffs available at the
moment may be applied to the provided card. To receive the
debit card, the customer must visit the bank in person. If the
customer does not appear at the bank, the issued card will be
destroyed and reissued upon a new application from the
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customer.

1.5. Interest on Accumulative deposits is paid according
to the periodicity chosen by the customer. The customer can
opt to have the interest transferred either to the card account
of the payment card linked to the accumulative deposit or to
any other account serviced by the bank.

1.6. Accumulative deposit is subject to repayment upon
the first request of the Customer. No partial repayment of the
Deposit shall be processed. Upon premature repayment of
Accumulative deposit, recalculation of all interests shall be
made based on the effective interest rate set for Easy save
account. In case of more interest paid to the Customer as a
result of the recalculation, the overpaid interest is offset from
the amount of the deposit to be returned, after, the deposit
amount is provided to the Customer.

1.7.
withdrawal of deposits in cash as per Tariffs set by the Bank,
except for the deposits which had been invested in cash.

An encashment fee shall be charged for the

1.8. A customer may not have more than four deposits in
the same currency. If a customer has more than four deposits,
the Bank has the right to request the consolidation of these
deposits.
1.9.

at the Customer’s written consent or instruction. Whereas the
extension date is a non-business day, the extension shall take
place on upcoming business day.

The term of Accumulative deposit shall be extended

1.10.
overdraft may be provided to the customer (with the

During the term of an accumulative deposit, an

exception of customers under 21 years of age), based on their
application, and under the terms specified in Chapter 2 of
these conditions.

2. Overdraft

2.1. The overdraft facility is provided to the customer as
a non-cash service. This is done by making a credit limit
available on the card account linked to the customer's
Accumulative deposit payment card.
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2.2. The Overdraft is disbursed for maximum one year but no
longer than the maturity date of deposit. The Overdraft is
provided only in AMD and with a limit up to 83.3 % in case
of the Deposit in AMD and up to 66.7 % in case of the Deposit
with foreign currency (hereinafter referred to as the
Overdraft). The Accumulative deposit, including all
replenishments, shall be deemed to be fully pledged /100%/
in favor of the Bank secure the repayment of the Overdraft
and the interests.

2.3. The Annual interest rate and the Annual percentage rate
of Overdraft shall be reflected in the Deposit Confirmation.
The Annual percentage rate is the Customer’s total cost
related to the Overdraft facility, which include interest
amounts and Customer’s other payments /if any/ borne in
respect of receiving the Overdraft. The Annual percentage
rate might change with the change of Annual interest rate, or
utilization of Overdraft facility in cash or non-cash. The
Annual interest rate over the Overdraft shall be calculated on
a daily basis based on the Accumulative deposit annual
interest rate plus 3% formula for Deposits in AMD, plus 5%
formula for Deposits in USD or EUR but cannot be less than
11%. The Overdraft interest is calculated on the utilized
portion of the Overdraft on a basis of 365 days a year.

2.4. In case of automatic extension of the maturity date of
Accumulative deposit, the Overdraft term shall be extended
accordingly and the Overdraft interest rate for the extended
new term shall be adjusted based on clauses 2.2, 2.3 herein.
The Customer shall be notified of the Overdraft interest rate
change 7 working days before the change in a manner
specified in the Terms and Conditions for opening and
operating Bank account with the Bank. In case of expiration
of the term of Accumulative deposit or early termination of
the deposit on any other grounds, the Overdraft and the
interest accrued on it are subject to repayment at the moment
of termination.
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2.5. The Customer hereby agrees that proper performance of
obligations assumed under the Overdraft facility granted by
the Bank shall be secured by Accumulative deposit and the
Bank shall have a right of pledge over the deposit. In case of
early termination of Accumulative deposit agreement or at
the maturity of thereof, the Bank shall reserve the right to set
off without acceptance the amount of Accumulative deposit
and/or interest accrued thereon and/or any part thereof
against the liabilities of the Customer to the Bank with respect
to granting of the Overdraft facility as at the moment of such
termination (Overdraft and interests).

2.6. After replenishing the Accumulative deposit funds, the
Customer may apply to the Bank with a request to adjust the
Overdraft proportionally to the replenished
Accumulative deposit by filing a form to the Bank. The

limit

adjustment may be rejected if the Customer has any
outstanding liability to the Bank.

2.7. Utilized Overdraft interest must be paid each month by
depositing the corresponding funds in the Customer's card
account on the Customer's preferred day, regardless of the
date of using the Overdraft. The interests shall be calculated
from the moment of use of Overdraft. The Customer shall
credit funds to his/her card account with the Bank on the
Interest payment day to pay the interests during the validity
of these Terms. The funds deposited on the Customer’s card
account on the Interest payment day are first directed to the
payment of the accumulated interest, then to the repayment
of the utilized Overdraft amount. At any other time, the funds
deposited on the Customer's card account shall be directed to
repay the utilized Overdraft amount. On the Interest
payment day in case of absence of funds on the Customer’s
card account in the amount of payable interest, the Bank has
a right to charge the interest amount from the unutilized
funds of the Overdraft and in case of insufficiency of such
means in the amount of payable interest the Bank has a right
to charge the payable Interest from the Customer's bank
accounts (regardless of the type of account and currency), if
necessary, by exchanging currencies at the purchase or sale
exchange rate of the given currency set by the bank as of the
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time of exchange. If there is an unpaid interest balance after
the Bank charges the payments in the manner specified
herein, the corresponding portion of the due interest will be
considered overdue. Interest is accrued on the overdue
amount at an annual interest rate of 24%/ for each day of
delay.

2.8. The Customer is entitled to terminate the Overdraft at
any time, including within seven business days after receipt
of the facility (time for consideration), by returning the
payment card, and repaying all amounts including the
utilized Overdraft and the interest accrued on (if any),
without any penalty. The Accumulative deposit shall not be
automatically terminated with the termination of Overdraft
at the Customer’s initiative. Whereas the Overdraft is
terminated on Customer’s initiative, the Customer shall be
entitled to reapply to Bank in a written form for a payment
card with an Overdraft facility within maturity term of
Accumulative deposit.

2.9. Notwithstanding the rights of the Bank stated herein, the
Bank shall have the right to refuse provision of Overdraft or
terminate the provided Overdraft fully or partially, or to
claim full settlement of obligations by the Customer, if the
Customer has provided the Bank with false information, and/
or the Bank has received a writ of execution or bailiff order,
or decision about putting hold on or making a confiscation
from the Customer’s account(s), and/ or bankruptcy petition
has been filed in respect of the Customer, and/or the
Customer fails to meet obligations as agreed herein and/or by
other agreements with the Bank for 90 consecutive days.
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211 Zwdwpmpph  fopdhg  Odbkpppupunp dwuny
wwpuuynpoipnibbbpp  shwwnwplp uwd whygunswd
quuwpkip - jupny  Fo hpdp  hwhppuwbuy - Juplp
puuwupglnt /hund gpu wdpnpowlwl Junwdwdybn
dwpmd wwhwlolbini hwdwp, plswhu bwl uyn dwuhpl
Juwpnn Lo wfjuybbp nqupllly 22 Ghlinpniwlwi pubhh
Juplughl pkghuinpht b Jupyughl pnipnakphl, pbsp
fJuwpnn Fpuguuwlwl wonly Jupfughl yunndnyeyul fpw
b junspinnun  hwipghuwiuy hlkwnwguynid Gnp Juplbp
unwinuynt hunlup:

3. Cunhwinip wuypdwbukp

3.1. Zwdwpnpnh  Ynndhg  Untnwlughtt | wdubg
ubpnubp hwjuwuwnnid £, np Zwdwpnpnyp jupnugty | unyg
NMuydwtukpp, Swinpwgk; b unytt  Nuydwlubkph
wipwdwibyh dwup hwinhuwgny Awiyh htnkpubnwghi
Eonid b wy dhongubpny hpwywpulywus Yninwljuyh
wdwinh ujupwgphtt b Pwilyh Uwlwqubpht, np
wiybpuwywh pupmbnd L gpwbp, hyywbu  bwb
hwdwdwyunmd £ unwtu) Oykpppudn: Unyyi Mwypdwtitbpp
hwinhuwind kb Zwdwjunpyh b Pwiyh dholi Yupyus
Zupyh pugdwt b qupdwb wuydwbubph wipwdwubih
dwup b Zwolh pugdwt U Juwpdwd  wwpwbbbph
uhpunyw) npwubg thnthnpnipnibbbpp, gopénnnipmniin
nwpwdynid £ unyb Muydwbubph Jpuw  wjpwing,
nppwingy skt hwlwunid  unyt  Nuwydwbbbpht:
Untnwljuyhtt wjwinh wdthnthwghpp hwinhuwind k
unyb Mwydwbbph wipwdwtih dwup: FPutlj hpuyniup
niuh vhwlnnuwthnpkt thnthnhub] wjwunh wyuydwbtbpn:

uniju

2.10. The Customer undertakes to fulfill all obligations
stipulated by these Terms and Conditions within 2 (two)
calendar days after receiving the Bank's request for early
fulfillment of obligations. The Customer hereby authorizes
the Bank to debit and charge the Accumulative deposit at any
time within the limits of the Customer's debt to the Bank,
without a prior consent of the Customer, making necessary
exchange of currencies at the effective exchange rate set by
the Bank on such exchange date.

2.11. Non-fulfillment or improper fulfillment of Overdraft
obligations by the Customer may be a basis for classifying the
loan and / or requesting its full early repayment. as well as
respective information might be sent to loan register of the
Central Bank of RA and credit bureaus, which may have a
negative impact on Customer’s credit history and become an
Impediment to receive new loans.

3. Other terms

3.1. Placement of Accumulative deposit shall certify, that the
Customer read and accepts these Terms, the description of
Accumulative deposit published on the Bank’s web page and
by any other means, the Tariffs of the Bank, and agrees to be
granted with an Overdraft facility. These Terms and
Conditions are an integral part of the Terms and Conditions
for opening and operating Bank account, including
amendments thereof, concluded with the Customer. The
Terms and Conditions of opening and operating bank account
shall apply to these Terms and Conditions unless they
contradict hereto. The Accumulative deposit confirmation is
an integral part of these Terms and Conditions. The Bank
reserves the right to unilaterally amend and supplement the
deposit conditions. The Customer should read and
acknowledge these Terms and Conditions and the description
of Accumulative deposit before placement or replenishment
of Accumulative deposit.
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Snipwpwiynip wiuqud Untnwljuyhtt Uduiy ukpnubihu
jud hwdwpljhu Zwdwpnpyp wupunwynp £ swinpubiug

Uninwluyhtt Uduunh  gonpénn wuydwbbbpht
uljupugphic:
3.2. Unyt Muydwbubphg swqué Jt&bpp nisynd Eu

Ynnudtph hwdwdwjinipjudp Yud 22 opkbunpnipjudp
twppwnbudws Jupgny: Ynndkpp unyungd hwdwdwjinid
Eu, np dhdjug dhol dwqus Jhdp nuumumlui Jupgnyd
nwsknt phwypmd Jkdh dwuht gnpdp 22 hpwduwunm
nuwnwpuind puth wupqkgws Jupnyph Yupgny 22
punupughwlwb nunwlupnipjub opkiugpph 41 qijuh
Juuntubphtt hwdwwywunwupuwh: Zwdwjunpnh  ponnp-
wuwhwbelbpp Yupnn i tkpjuyugyt] tub dhtwbuwlu
hudwlupgh hwpnupuphll' «dbhiwbuwlub hwdwlwpgh
hwonwpunph dwupby 22 opkupny uwhdwidws Yupgny:
Pullp  hpwdwpdt; L dhtwbuwwlwb  hwdwlupgh
hwynwpwnh npnonidutipp yhdwpltnt hpwyniuphg, Lpk
Zwdwjunpnh Ynnuhg Putlh nbd tkpuyugyus gnipuyht
wuwhwop sh gipuquugnid 250,000 /tplnt hwpynip hhunt
hwqup/ 22 gpudp jud gput hwdwpdbp wpiwpdnypp b
gnpdwipph  gmudwpp sh ghpuquignid 500,000  /hhug
hwpnip hwqup/ 22 gpuidp juwd pput hwdwpdbp
wpuupdnypp: tw wwbwlnd k, np Putp sh jupnn
Upgwplty  Jbpnbgjuy  wwjlwbbbpht - pwjwpupng
wwhwbebpny dhtwbuwljut hwdwlupgh hwywnmwpuph
Ynnuhg Puthh nhd Juyjugdws J&hnubpp: «bly wbk), Epk
ponnp nikps Alwpninep npudwugpynid E Zudwhunpyht’
wdwnn ubkppubnt wwhh:

3.3. Unytt NMuydwubbpp juqudud b wbgbpki b
huybpkl (kqniubpny: Utgikipku b huybpbt wuppbpulubph
Uholt withuwdwywunwupwinipjut nhypnid
twpiwywunynipniup npynud Ehugtipbt wwppbpuyht:

3.2. All disputes between the parties shall be settled by the
parties through mutual negotiations or according to the
procedure defined by the legislation of Republic of Armenia.
The parties hereby agree, that in case the dispute is settled
through court proceedings, the respective case shall be tried
in a simplified procedure by a competent court of RA in a
manner set by 41 chapter of Civil Procedural Code of RA. The
complaints of the Customer related to these Terms and
Conditions may be submitted to Financial System Mediator
in accordance with the procedure set by the Law of the
Republic of Armenia “On Financial System Mediator”. The
Bank has waived its right to appeal the decision of the
Financial System Mediator, if the property claim requested by
the Customer does not exceed AMD 250,000 /two hundred
fifty thousand / or its equivalent in other currency and the
amount of transaction does not exceed AMD 500,000 /five
hundred thousand/ or its equivalent in other currency. This
means that the Bank cannot appeal the decisions of Financial
System Mediator regarding the claims satisfying the above-
mentioned criteria. The explanatory bulletin on resolution of
disputes between the Bank and the Customer is provided to
the Customer at the moment of deposit placement.

3.3. These Terms and Conditions are drawn in English and
Armenian. In case of discrepancies between English and
Armenian versions the Armenian version shall prevail.



